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Vanguard A ASCENSUS.

Important Retirement Plan Update

Plan Contribution and Investment Elections Change

Your plan’s smooth migration to Ascensus is our priority. An important change
regarding contribution and investment elections will be part of the migration.
Please review this time-sensitive information carefully.

What’s changing?

Fractional percentages or dollar amounts will no longer be accepted. Effective
November 10, with the migration, participants must elect either a whole percentage
or a whole dollar amount for both contribution and investment elections.

In reviewing your plan, we have identified participants with fractional contributions
and/or fractional investment allocations and those elections will need to be
adjusted. We will contact these participants to let them know they’ll need to adjust
their elections or adjustments will be made for them upon migration.

These participants must update their contribution elections to a whole dollar
amount or whole percentage by logging in to vanguard.com and navigating
to their 403(b) account before 1:00 p.m. ET, November 8, 2023. If no action is
taken, their elections will be updated as described in the examples below:

Participants with fractional contribution amounts or percentages will have
their contribution elections rounded up to the nearest dollar or percent.

Example 1: Fractional contribution percentage. Participant A has a contribution
percentage of 5.5%. The contribution percentage will be rounded up to 6%.

Example 2: Fractional contribution amount. Participant B has a contribution
amount of $66.37. The contribution amount will be rounded up to $67.00.

Please let us know if you have any questions or concerns with the change as
described above.


https://view.retsupport-mail.com/?qs=7f73bc6900b34a5b9fa29514099239cd7fd52433b8bf60b057f78f2bbe0200ad12840ac0457b9746136eecc17dc174ffad8fe189f093180daa313a1a4a2e5663d673141b954d75615ebe7895eec38eda

Participants with fractional investment percentages will have their elections
updated as described in the examples below:

Example 1: Unequal investment election percentages
Participant A currently has future elections set as follows:

e 33.3% of her contributions to Fund A
e 33.3% of her contributions to Fund B, and
e 33.4% of her contributions to Fund C

After the migration date, the .3% in Funds A and B will be directed to Fund C,
the fund with the highest election percentage. Participant A’s future investment
elections will become:

e 33% to Fund A,
e 33% to Fund B, and
e 34% to Fund C

Example 2: Equal investment election percentages
Participant B has future elections set for 12.5% to each of eight different funds
in the plan.

The half percent for each of the eight funds will be added together and the
resulting total of 4% will be added to the first fund listed alphabetically by fund
ticker in the plan.

Note: These changes do not affect current balances and do not affect participants
whose elections have whole percentage allocations.

The Vanguard 403(b) client service team is here to answer any questions you may
have. Please contact your dedicated relationship manager or call 877-893-5426
Monday through Friday from 8 a.m. to 8 p.m. ET.
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